KELPROJEKTAS

UAB ,, KELPROJEKTAS"
VALDYBOS ATASKAITA
dél akcijy iSpirkimo salygy ir galimo akcijy
iSpirkimo poveikio Bendrovei

2023 m. spalio 17 d.
Kaunas

Si uzdarosios akcinés bendrovés
Kelprojektas” (toliau - Bendrové) valdybos
ataskaita yra parengta vadovaujantis Lietuvos
Respublikos akciniy bendroviy jstatymo 46!
straipsnio 12 dalimi, Bendrovei 2023 m. spalio
17 d. gavus Tyrens East AB (pagal Svedijos
jstatymus jsteigta ir veikianti ribotos
atsakomybés bendrové (Aktiebolag), juridinio
asmens kodas: 559286-4267, registruotos
buveinés adresas: Folkungagatan 44, 118 86
Stockholm, Svedija), kuriam nuosavybés teise
priklauso 712 752 vnt. Bendrovés paprastujy
vardiniy akcijy, kurios akcininkui suteikia
712752 Dbalsus Bendrovés visuotiniame
akcininky susirinkime bei sudaro apytiksliai
99,357 % visy Bendroveés isleisty paprastujy
vardiniy akcijy, pranedimg dél Bendrovés
akcijy iSpirkimo (toliau - Pranesimas).
PraneSime Tyrens East AB reikalauja, kad kiti
Bendrovés  akcininkai parduoty  sau
nuosavybés teise priklausanéias balsavimo
teise suteikiancias Bendrovés akcijas Tyrens
East AB PranesSime nurodytomis sglygomis bei
terminais.

Bendrovés valdyba jvertino nepriklausomo
turto  vertintojo UAB  ,Ober  Haus”
Nekilnojamas Turtas (juridinio asmens kodas
111645042, registruota buveiné yra GeleZinio
Vilko g. 18A, Vilnius, Lietuvos Respublika)
vertinimo ataskaitg Nr. 111982 VAT _2023 SVA
VHAN bei Pranedime nurodytas Bendrovés
akcijy iSpirkimo salygas ir galimg akcijy

UAB , KELPROJEKTAS” REPORT OF THE
BOARD
on the terms and conditions of the
redemption of shares and the potential
impact of the redemption of shares on the
Company

17th October 2023
Kaunas

This report of the Board of the joint stock
company “Kelprojektas” (hereinafter- the
Company) is prepared in accordance with
Article 461(12) of the Law on Companies of the
Republic of Lithuania, following the receipt of
the notice on 17 October 2023 by Tyrens East
AB (limited company  (Aktiebolag),
incorporated and existing under the laws of
Sweden, legal entity number 559286-4267,
with registered office at Folkungagatan 44,
118 86 Stockholm, Sweden), which owns
712,752 units of the Company's ordinary
registered shares, which entitle the
shareholder to 712,752 votes at the
Company's General Meeting of Shareholders
and represent approximately 99.357 % of the
total number of ordinary registered shares of
the Company in issue, regarding the
redemption of the Company's shares
(hereinafter the Notice). In the Notice, Tyrens
East AB requests the other shareholders of
the Company to sell their own voting shares in
the Company to Tyrens East AB on the terms
and conditions specified in the Notice.

The Board of the Company has evaluated the
valuation report No 111982 VAT_2023 SVA
VHAN of the independent property appraiser
UAB "Ober Haus" Nekilnojamas Turtas (legal
entity code: 111645042, registered office:
GeleZinio Vilko g. 18A, Vilnius, Republic of
Lithuania), as well as the terms and conditions
of the redemption of the Company's shares as
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iSpirkimo poveikj Bendrovei ir teikia savo
vertinimo iSvadas:

1)

2)

3)

4)

PraneSime siilomos Bendrovés akcijy
iSpirkimo saglygos atitinka Lietuvos
Respublikos akciniy bendroviy
jstatymo 46! straipsnio reikalavimus;

Tyrens East AB sitilomos maZiesiems
Bendrovés akcininkams priklausanciy
Bendrovés akcijy iSpirkimo salygos

nepaZeidzia Bendrovés mazyjy
akcininky  teisiy pagal Lietuvos
Respublikos akciniy bendroviy

jstatymo 46! straipsnj, o PraneSime
silloma Bendrovés akcijos iSpirkimo
kaina (2.47 EUR} atitinka
nepriklausomo turto vertintojo UAB
,Ober Haus“ Nekilnojamas Turtas
vertinimo ataskaitoje Nr. 111982
VAT_2023 SVA VHAN nustatytg vienos
paprastosios vardinés Bendrovés
akcijos rinkos verte;

Matziesiems Bendrovés akcininkams
priklausanciy akcijy iSpirkimas leis

optimizuoti Bendrovés valdymg ir
supaprastins sprendimy priémimo
proceduras;

Maiyjy Bendrovés akcininky
iSpirkimas neturés neigiamo poveikio
Bendrovei, Bendrovés veiklai ar

Bendrovés finansinei buklei, kadangi
Bendrovés mazieji akcininkai
neprisideda investuojant j Bendrove ir

set out in the Notice, and the potential impact
of the redemption of the Company's shares on
the Company, and hereby submits the
conclusions of its assessment:

1)

2)

3)

4)

The terms and conditions of the
redemption of the Company's shares
proposed in the Notice comply with
the requirements of Article 46 of the
Law on Companies of the Republic of
Lithuania;

The terms and conditions of the
redemption of the Company's shares
held by the Company's minority
shareholders as proposed by Tyrens
East AB do not violate the rights of the
Company's minority shareholders in
accordance with Article 46 of the Law
on Companies of the Republic of
Lithuania, and the price of the
Company's share proposed in the
Notice (EUR 2.47) is in line with the
market value of a single ordinary
registered share of the Company as
determined by the independent
appraiser of the property, UAB ,Ober
Haus“ Nekilnojamas Turtas, in the
appraisal report no. 111982 VAT_2023
SVA VHAN;

The redemption of shares held by the
Company's minority shareholders will
optimize the management of the
Company and simplify decision-
making procedures;

The redemption of the Company's
minority shareholders will not have an
adverse effect on the Company, the
Company's business or the Company's
financial condition, as the Company's
minority  shareholders do not
contribute to the investment in the
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jos veikla bei aktyviai nedalyvauja
Bendrovés valdyme;

5) Akcijy iSpirkimas iS5 smulkiyjy
Bendrovés akcininky neturés jokio
neigiamo poveikio Bendrovés veiklai ir
sprendimy priémimui, nes smulkieji
akcininkai visg jy turimy akcijy
valdymo laikg buvo pasyviis ir
nedalyvavo visuotiniuose Bendrovés
akcininky susirinkimuose.

Atitinkamai, Bendrovés valdyba vertina
Pranesime pateikiamas maziesiems
Bendrovés akcininkams nuosavybés teise
priklausanCiy Bendrovés akcijy iSpirkimo
sglygas kaip atitinkancias Lietuvos Respublikos
akciniy bendroviy jstatymo 46 straipsnio
reikalavimus, o Bendrovés akcijy iSpirkimo
poveikj Bendrovei vertina teigiamai.

Patvirtinta Bendrovés valdybos 2023 m. spalio
17 d. sprendimu Nr. 2023-03.

Company and its business and do not
actively participate in the
management of the Company;

5} The redemption of the shares from the
minority shareholders of the Company
will not have any negative impact on
the Company's operations and
decision-making, as the minority
shareholders have been passive and
absent from the Company's general
meetings throughout the entire period

of their shareholding.

Accordingly, the Board of the Company views
the terms and conditions of the redemption of
the Company's shares owned by the
Company's minority shareholders, as set out
in the Notice, as being in compliance with the
requirements of Article 46! of the Law on
Joint-Stock Companies of the Republic of
Lithuania, and assesses the impact to the
Company of redemption of the Company's
shares positively.

Approved by the decision of the Board of the
Company on 17 October 2023 No. 2023-03.

LGAE

UZdarosios akcinés bendrovés "Kelprojektas"
Valdybos pirmininkas Gregor Maciej Rolski



